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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Question No. 1 is compulsory.
(3) Figures to the right indicate full marks of
question.

1  Answer the following questions very briefly. 10
(1) Explain the concept of Surplus Value.
(2) What is vicious cycle of poverty ? State characteristics
of vicious cycle of poverty.
(3) Explain importance of the concept of human development.
(4) State the factors hindering economic development.
() State the objectives of World Trade Organization.

2  Explain economic thoughts of Adam Smith in detail. 13
OR

2 Discuss thoughts of Karl Marx on Industrial Reserve Army 13
and Capital accumulation process in detail.

3 (A) Examine trends of human development in India 7
(B) Explain the concept of sustainable development in detail. 6
OR

3 Comparatively analyze working of price mechanism in free 13
economy and planned economy.

4  Write Short Note (Any Two) 14
(1) Role of state in liberalization and globalization
(2) Monetary indicators of economic development
(3) Economic Growth and Economic Progress
4) World Trade Organization and Indian economy.
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